BY-LAWS OF
MONTEGO BAY HOMEOWNERS' ASSUCIATION. INC.
ARTICLE I i .

NAME AND LOCATION. The name of the corporation is MONTEGO BAY
HOMEUWNERS ASSOCIATION, INC., hereinafter referred to as the
"Association". The principal office of the corporation shall be
located at 4219 Vanita Court, Winter Springs, Florida 32708, but
meetings of members and directors may be held at such places within
the State of Florida, Counties of Seminole and Orange, as may be
designated by the Board of Directors.

ARTICLE 11
DEFINITIONS

Section 1. "Association" shall mean and refer to MONTEGO BAY
HOMEOWNERS' ASSOCIATION, INC., its successors and assigns.

Section 2. “Properties" shall mean and refer to that certain
real property described in the Declaration of Covenants, Conditions
and Restrictions for Montego Bay Subdivision ("Declaration"), the
terms and conditions therein made a part .hereof by reference, and
such additions thereto ag may herafter be brought within the
jurisdiction of the Association.

Section 3. “Common Area" shall mean all real property owned
by the Association for the common use and enjoyment of the Owners.
Common Area further described in said Declaration.

Section 4. "Lot" shall mean and refer to any plot of land

shown upon any recorded subdivision map of the Properties together
with improvements thereon with the exception of the Common area.

Section 5. "Owner" shall mean and refer to the record owner,
whether one or more persons or entities, of the fee simple title to
any Lot which is g part of the Properties, including contract
sellers, but excluding those having such interest merely as

Section 6. “Declarant" shall mean and refer to Park Square
Enterprises, Inc., a Florida corporation, and its successors and
assigns if such successors or assigns should acquire more than one
undeveloped Lot from the Declarant for the purpose of development,
a4s provided for in said Declaration.

Section 7. "Declaration" shall mean and refer to the
Declaration of Covenants, Conditions and Restrictions for Montego
Bay Subdivision applicable to the Properties recorded in the public
records of Osceola County, Florida.




Section §. “Member" shall mean ang refer to thoge persons
entitled to membership ag Provided in the Declaration.

ARTICLE III
MEETING OF MEMBERS
Section 1. Annual Meetjingg, The first annual meeting of the
members shgl] be held within one year from the date of
incorporation of the Assoclation, and each subsequent regular
annual meeting of the members shall be helq on the same day of the

Section 2, Special Meetings, Special meetings of the members
may be called at any time by the President or by the Board of
membership,

‘Section 3. Notice of Meetings. Written notice of each
meeting of the members ghall be given by,. or at the direction of,
the Seécretary or pergon authorized to ca]l the meeting, by mailing
a4 copy ot such notice, postage Prepaid, at least 15 days before

such meeting to each member entitled to vote theregt,haddressed to
e

Association, or supplied by such member to the Association for the
purpose of notjice. Such notice shall specify the Place, day and
hour of the meeting, and, in the case of a gpecial meeting, the
Purpose of the meeting,

Section 4. ‘Quorum. The Presence at the meeting of members

.entitleg to cast, or of Proxies entitled to cast, one-third (1/3)

Incorporation, the Declaration, or these By-Laws. If, however,
such quorum shajyj not be present or represented at any meeting, the
members entit]eq to vote thereat shal] have power to adjourn the
meeting frop time to time, without notice other than announcement
at the meeting, unti]l g quorum as aforegajd shall be present or be

Section 5. Proxies. At al}] meetings of members, each member
Mmay vote In person or by proxy. Al} Proxies shall be ip writing




ARTICLE 1v
BOARD oF DIRECTORS ; SELECTION; TERM OF OFFICE

Incorporation. Upon the termination of the Class B membership as
Provided in the Declaration, the number of directors shall be
Increaged to five (5). so long as the Declarant owns ope (1) lot,

Section 2. Term of Office. At the first annual meeting, the
members ghal] elect one director for a4 term of one Year, one
director for 4 term of two years and ope director for g term of
three years; and gat each annua] meeting thereafter the members
shall elect directors for term of three Years,

Section 3. Removal. Any director may be removed from the

Board, with or without cause, by a majority vote of the members of
the Associatjiop, In the event of death, .resignation Oor removal of

a8 director, hijg Successor shall bpe selected by the remaining .
members of the Board and shal] 8erve for the unexpired term of this
bredecessor.

Section 4. Compensation. No director shall receive
compensation For any service he may render to the Association,
However, any director may be reimbursed for his actual expenses
incurred ip the performance of his duties.

-Section 5, Action Taken Without g Meeting. The directors
shall have the right to take any action In the absence of a meeting

dpproval of g]) the directorsg, Any action so approved shall have
the same effece as though taken at g meeting of the directors.

ARTICLE v
NOMINATION AND ELECTION oF DIRECTORS

by a Nominacing Committee. Nominations may also be made from the
floor at the annual meeting. The Nominating Committee ghall
consist of g Chairman, who shall be 4 member of the Board of



Prior to each annual meeting of the members, to serve from the
close of gych annual meeting unti] the close of the next annual
meeting and gych appointment shall be announced at each annual
meeting., The Nominating Committee shall make gg any nominations
for election to the Board of Directors ag it shall in j¢q
discretion determine, but not ]ess than the number of vacancies
that are ¢o be filled. Such nominationg may be made from among

Section 2. Election. Election to the Board of Directors
shall pe by secret written balloct. At such election the members or
their proxijeg may cast, inp respect to each vacancy, as many votes
88 they are entitled to exercige under the Provisions of the
Declaratjon, The persong receiving the largest number of votes
shall be elected. Cumulative voting is not Permitted.

ARTICLE VI
MEETING oF DIRECTORS

Section 1. 'Re ular Meetings. ZRegular-meetings of the Board -
of Directorg shall be eld monthly without notice, at such place
and hour gag may be fixed from time to time by resolutionp of the

Board. Should the meeting fall upon a legal holiday, then that
meeting ghall be held at the same time on the next day which ig not

Section 2. g ecial Meetings, Special meetings of the Board
of Directors shall be helq when called by the President of the

Association, or by any two directors, after not less than three (3)
days notice to each director, unless guch notice is waived by the

ARTICLE vI]
POWERS AND DUTIES OF Tug BOARD oF DIRECTORS

Section 1. Powers, The Board of Directors shall have power
to:

(a) adopt and publish ruleg apg regulations governing
the use of the Common Area and facilities, and the personal conduct
ot the memberg and their guestsg thereon, and to establish penalties

B




and hearing, for g period not to exceed 60 days for infraction of
published rules and regulations; :

reserved to the membership by other pProvisions of these By-Laws,
the Articles of Incorporation, or the Declaration;

(d) declare the office of a member of the Board of
Directors to pe vacant in the event such member shall be absent
from three (3) consecutive regular meetings of the Board of
Directors; and - -

(e) employ a manager, an independent contractor, or such
other employees as they deem necessary, and to prescribe their
duties.

Section 2. Duties. It shall be the duty of the Board of
Directors to:

(a) cause to be kept a complete record of all its acts

and corporate affairs and to Présent a statement thereof to the
members at the annual meeting of the members, or at any special
meeting when such statement 1is requested in writing by one-fourth
(1/4) of the Class A members who are entitled to vote;

(b) supervise all officers, agents and employees of this
Association, and to see that their duties are pProperly performed;

(¢) as more fully provided in the Declaration, to:

(1) fix the amount of the annual assessment against
each Lot at least thirty (30) days in advance of each annual
assessment period;



(d) issue, or to cauge an dppropriate offjcer to issue,
upon demand by any person, g certificate setting forth whether or
not any 4ssessment hag been paid, A reasonable charge may be made

(e) procure and maintajp adequate liability apd hazard
insurance On property owned by the Association and to the extent it
is convenient or required, to Insure the Improvementg upon the

The Policy of Property insurance shall cover all of the Common
areas (except land, foundation, €xcavation apd other jitemsg normally
excluded frop Coverage) but including fixtures ang building service
equipment, ¢o the extent that they are Part of the commop Personal
Property ang 8upplies, ;

' The Policy ghaljl afford, ag g minimum Protection against the
following: o

(1) all other Perils which gre Customarily covered
with respect to Projects similar in construction, location and use,

including flood insurance, if applicable, ang all perils, normally
covered by the standard “all rigk" endorsement, where such ig

(1i1) 1ogges covered by general liability insurance
coverage covering a11 Common Areag in the amount of at least
$1,000,0U0.00 for bodily injury, including deaths or Persons and
Property damage arising out of g single occurrence. Coverage under
this Policy ghal}l include, without limitation, legal liability of
the insuregg for Property damage, bodily injuries and deaths of
Persons in connection with the Operation, maintenance or use of
Common Areg and any legal liability that results from lawsuitg
related to emp loyment contracts in which the Association is a

substantially modifjied without at least 10 days' prior written
notice to the Association,
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(h) ¢to Pay all real Property taxes apg other assessmentsg
against the Common Areg,

ARTICLE vII]
OFFICERS AND THEIR DUTI1ES
Section 1. Efumeration of Offices. The officers of thig
Association shall be a President ang vice-president, who shall at
all timeg be memberg of the Board of Directors, 8 secretary, and g

treasurer, and such Other officerg as the Board may from time to
time by regsolutionp Create.

Section 2, Election of Officers. The election of officers
shall take Place at the first Weeting of the Board of Directors
following each annuajl meeting of the membersg,

Section 4, Special 4 ointmencst The Board may elect such
other officers as the affajirg of the Association may require, each
of whom shall holg office for such Period, have such authority, ang

Section 5. Resignation ang Remova]. Any offjicer may be
removed frop office with or without cagse by ‘the Boar d. Any

on the date of receipt of guch notice or at any later time
Specified therein, apg unlesgs otherwige specified therein, the

acceptance of such resignation shall not pe Necessary to make ic
effective,

Section ¢, Vacancieg., A vacanc
by appointment by the Boarg, The offjcey appointed to sych vacancy



Section 7. Multiple Offices. The offices of secretary and
treasurer may be held by the S8ame person, No Person shall
simultaneously hold more thap one of any of the other officers

Section 8. Dutijies.
follows:

Board are carried out; shalj sign all leases,=mortgages, deeds and
other written instruments apg shall Co-sign all checks and
Promiggory notes.

Vice President

(b) The vice-president sharj act in the place and stead
of the President in the event of hisg absence, inability or refusal
to act, and shall exercige and discharge ‘such other duties ag may

Board and of the members; keep @ppropriate current records showing
the members of tphe Association together with their addresses, and

ds as dir
Directors; shal} 8ign all checkg and Promissory notes of the
Association; keep Proper books of account; cause an annual audit of



ARTICLE IX
“COMMITTEES

‘The Associatiop shall appoint gap Architectural Control
Committee, a8 provided ip the declaration, and a Nominating
Committee, 48 provided in these By-Lays. In addition, the Board of
Directors shall appoint other committees as deemed appropriate: in

carrying out its purpose.
ARTICLE x
BOOKS AND RECORDS

ARTICLE X1
ASSESSMENTS

As more fully provided in the Declaration, each member is
obligated to Pay to the association annual and special assessments
which are secured by a continuing liep upon the grogerty against
which the assessment is pade, Any assessmentg which are not paid
when due gha]} be delinquent. If the assessment is not paid withip
thirty (30) days after the due date, the assessment shall bear

interest frop the date of delinquency at the rate of twelve percent

(12%) per annum and the Association may bring an action at law

such assessment. No Owner may waive or otherwige escape liability
for the assessments provided for herein by non-use of the Common

Area or abandonment of his Lot.
ARTICLE XII
CORPORATE SEAL

The Associatiop shall have g seal in circular form having
Within jtg circumference the words: MONTEGO BAY HOMEOWNERS *
ASSOCIATION, INC., 4 non-for-profit corporation.




ARTICLE XIII
AMENDMENTS
Section 1, These By-Layws may be amended, at g regular or
8pecial Weeting of the members, by g vote of g majority of the
quorum of memberg Present in pergop or by Proxy, except that the

Federa} Housing Administration or the Veteraps Adminigtratiop shall
have the right to veto amendmentg while there 1s Class B

ARTICLE XI1v
FIDELITY BONDS

Or employees of the Association handling o responsible for funds

cancellation for nonpayment of Premium) without g¢ least 10 days
Prior writtep notice to the Association and all fjirge mortgagees.
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ARTICLE Xy
MISCELLANEOUS

f every year,
begin on the date of

» We, being a]) of the directors of the
GO BAY HOMEOWNERS' ASSOCIATION, INC.,
hands thijg o R

ave hereunto 8et our
rwoLn , 1989,

Suresh Gupta
Rohin upta —————

Anil Deshpande //
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